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National

1. Government announces Rs 14,500 crore capital infusion in 4 PSBs

e The Central Government has announced to infuse Rs 14,500 crore in four state-owned lenders namely
Central Bank of India, Indian Overseas Bank, Bank of India and UCO Bank in 2020-21, by issuing non-
interest bearing bonds to these banks.

e The Recapitalisation bonds will be issued with six different maturities, and the special securities would be
“at par” for the amount as per the application made by the eligible banks.

e This infusion will complete the government’s total capital infusion of Rs 20,000 crore in public sector
banks for the current financial year 2020-21.

e Earlierin December 2020, it infused Rs 5,500 crore in Punjab and Sind Bank.
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Banking & Economy

2. RBI extends deadline for processing auto-debit payments by 6 months till
September 30, 2021

e The Reserve Bank of India (RBI) has extended the timeline for processing recurring online transactions by
6 months to September 30, 2021.

e Earlier in December 2020, RBI had directed all banks including RRBs, NBFCs, and payment gateways that
the processing of recurring transactions (domestic or cross-border) using cards or Prepaid Payment
Instruments (PPIs) or Unified Payments Interface (UPI) would not be continued beyond March 31, 2021 if
they do not comply with Additional Factor of Authentication (AFA).

e This means that with effect from April 30, 2021, there were supposed to be no automatic recurring
payment for various services, including recharge and utility bill, under arrangements/practices not
compliant with AFA.
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3. Union Bank of India launches HPCL Co-branded Credit Card “UNI — CARBON

CARD”

e The Union Bank of India has launched “UNI— CARBON CARD” on March 26, 2021.

e Itisa unique HPCL co-branded credit card on the Rupay platform of NPCI.

e The card has been designed in joint association with Union Bank of India and HPCL and Rupay. It will
create an opportunity to create value for the customers.

e The Union Bank HPCL Co-branded credit card is first of its kind with HPCL, a major player in fuel retail.
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4. SBI inks USD1 billion loan agreement with Japan Bank for International

Cooperation

e India’s largest lender, State Bank of India, has raised $1 billion from Japan Bank for International
Cooperation (JBIC) to extend loans to supply chain of Japanese automobile industry in India.

e Theloan is in the form of refinance against the funding support provided to the manufacturers, suppliers
and dealers of Japanese automobiles in India.

e This collaboration between SBI and JBIC will help the bank in extending loan facility to entire supply chain
at a time when people are preferring personal mode of transport.

e Now the total loan facility between SBI and JBIC has become $2 billion. Earlier in October 2020, SBI inked
similar agreement for $1 billion with JBIC.
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World Bank raises GDP growth projection for India to 10.1% for FY22

The World Bank has revised upward the GDP growth projections for India by 4.7 percentage points to
10.1 percent for the financial year 2021-22, due to strong rebound in private consumption and
investment growth.

Earlier the bank had pegged the GDP growth at 5.4 percent for FY22.

Apart from this, the World Bank has forecast the economy to contract by 8.5 percent in FY21 (2020-21).
The multilateral agency has also projected economic growth at 5.8 percent for India during FY23 (2022-
23).
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faea de o facd a¥ 2021-22 & fT sl @ua 3R @ar gig 7 AT Torerd & HROT AR & fow
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Award

Noted Marathi writer Dr Sharankumar Limbale selected for Saraswati Samman
2020

Noted Marathi writer Dr Sharankumar Limbale has been selected for the Saraswati Samman, 2020.

He has been selected for this prestigious literary award for his book Sanatan, published in 2018.
Saraswati Samman is a prestigious and highest literary award in India instituted by K K Birla Foundation in
1991.

The award carries Rs 15 lakh, a citation and a plaque.
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Defence Exercise

India-US Special Forces military exercise ‘Vajra Prahar 2021’ held in Himachal
Pradesh

The 11th edition of Indo-US joint special forces exercise ‘Vajra Prahar 2021’ was conducted at Special
Forces Training School located at Bakloh in Himachal Pradesh in March 2021.
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e The joint exercise between the special forces of both the countries aimed at enhancing interoperability
between the two sides and shares the best practices and experiences in areas such as joint mission
planning and operational tactics.
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Obituary

8. America’s beloved children’s author Beverly Cleary passes away at 104

o Beverly Cleary, the renowned American writer of children’s and young adult fiction has passed away. She
was 104.

e Cleary was one of America’s most successful authors, and 91 million copies of her books have been sold
worldwide since her first book was published in 1950.

e Some of her best known characters are Ramona Quimby and Beezus Quimby, Henry Huggins and his dog
Ribsy, and Ralph S. Mouse.
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