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CCI FREEZES AMAZON-FUTURE DEAL, SLAPS ₹200 CRORE 

FINE ON U.S. FRM 

 The Competition Commission of India (CCI) on Friday froze its approval given in November 2019 to Amazon’s investment 

in a Future Group unit on the grounds that the U.S. e-commerce company had suppressed the scope and full details of its 

investment while seeking regulatory approval.  

 The antitrust regulator also imposed a penalty of ₹200 crore on Amazon for failing to notify the details of its ‘combination’, 

as required in law. It also imposed a separate penalty of ₹2 crore for suppressing the actual scope and purpose of the 

combination, a term used in competition law for acquisition, merger or amalgamation of two or more enterprises.  

 The Commission had on November 28, 2019, granted approval for Amazon.com NV Investment Holdings’ proposal to 

acquire 49% in Future Coupons Private Ltd. The CCI decision further roils the legal landscape as Amazon seeks to block 

the Future Group’s 2020 decision to sell its retail assets to Reliance Industries. Amazon has 60 days to pay the monetary 

penalty. It has the same period to notify the combination afresh with “true, correct and complete information”. 

 The Commission said it would examine the AmazonFuture deal afresh, “given that the combination is between players who 

are known in the online marketplace and ofine retailing and they have contemplated strategic alignment between their 

businesses”. Amazon has for months successfully used the terms of its toehold $200 million investment in Future Group in 

2019 to block the Indian retailer’s attempt to sell retail assets to Reliance. 
 

COMPETITION COMMISSION OF INDIA 

 The Competition Commission of India (CCI) is the chief national competition regulator in India. It is a statutory body within 

the Ministry of Corporate Affairs and is responsible for enforcing the Competition Act, 2002 in order to 

promote competition and prevent activities that have an appreciable adverse effect on competition in India. The CCI looks 

into cases and investigate it if the same has negative impact on competition 

https://en.wikipedia.org/wiki/Competition_regulator
https://en.wikipedia.org/wiki/Ministry_of_Corporate_Affairs
https://en.wikipedia.org/wiki/The_Competition_Act,_2002
https://en.wikipedia.org/wiki/Competition_law
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 CCI also approves combination under the act so that two merging entities do not overtake the market. 

 The commission was established on 14 October 2003. It became fully functional in May 2009 with Dhanendra Kumar as 

its first Chairman. The current Chairman of the CCI is Ashok Kumar Gupta, who was appointed to the role in 2018. 

 

THE COMPETITION ACT, 2002 

 The idea of Competition Commission was conceived and introduced in the form of the Competition Act, 2002 by 

the Vajpayee government. A need was felt to promote competition and private enterprise especially in the light of 1991 

Indian economic liberalisation.  

 The Competition Act, 2002, as amended by the Competition (Amendment) Act, 2007, follows the philosophy of modern 

competition laws. The Act prohibits anti-competitive agreements, abuse of dominant position by enterprises and regulates 

combinations (acquisition, acquiring of control and Merger and acquisition), which causes or likely to cause an appreciable 

adverse effect on competition within India.  

 The objectives of the Act are sought to be achieved through the Competition Commission of India (CCI), which has been 

established by the Central Government with effect from 14 October 2003.  

OBJECTIVES 

Preamble to the Competition Act 

 An Act to provide, keeping in view of the economic development of the country, for the establishment of a Commission to 

prevent practices having adverse effect on competition, to promote and sustain competition in markets, to protect the interests 

of consumers and to ensure freedom of trade carried on by other participants in markets, in India, and for matters connected 

therewith or incidental thereto.  

 To achieve its objectives, the Competition Commission of India endeavors to do the following: 

https://en.wikipedia.org/wiki/Dhanendra_Kumar
https://en.wikipedia.org/wiki/Ashok_Kumar_Gupta
https://en.wikipedia.org/wiki/Vajpayee_government
https://en.wikipedia.org/wiki/Economic_liberalisation_in_India
https://en.wikipedia.org/wiki/Economic_liberalisation_in_India
https://en.wikipedia.org/wiki/Merger_and_acquisition
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 Make the markets work for the benefit and welfare of consumers. 

 Ensure fair and healthy competition in economic activities in the country for faster and inclusive growth and development 

of the economy. 

 Implement competition policies with an aim to effectuate the most efficient utilization of economic resources. 

 Develop and nurture effective relations and interactions with sectoral regulators to ensure smooth alignment of sectoral 

regulatory laws in tandem with competition law. 

 Effectively carry out competition advocacy and spread the information on benefits of competition among all stakeholders 

to establish and nurture competition culture in Indian economy. 

 The Commission comprises a Chairperson and not less than 2 and not more than 6 other members appointed by the Central 

Government. Ashok Kumar Gupta is the current Chairperson of the CCI. The members of the Competition Commission of 

India are: 

1. Dr. Sangeeta Verma 

2. Bhagwant Singh Bishnoi 

 

PM NARENDRA MODI HONOURED WITH BHUTAN’S HIGHEST 

CIVILIAN AWARD 

The award was conferred by the King of Bhutan, Jigme Khesar Namgyel Wangchuck, in recognition of Modi’s contribution 

to India-Bhutan relations and his services to Bhutan and its people. 

Bhutan on Friday conferred its highest civilian award, the Order of the Druk Gyalpo, on Indian Prime Minister Narendra 

Modi on the occasion of the Himalayan country’s National Day. 

Modi is the first foreign head of government to receive the Ngadag Pel gi Khorlo, Bhutan’s highest civilian award, which is 

considered the pinnacle of the country’s honour system as it takes precedence over all other orders, decorations and medals. 

https://en.wikipedia.org/wiki/Inclusive_growth
https://en.wikipedia.org/wiki/Ashok_Kumar_Gupta
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Bhutan Prime Minister Lotay Tshering said on his social media accounts that he was “overjoyed to hear His Majesty 

pronounce Your Excellency Modiji’s name for the highest civilian decoration”. 

The king “highlighted all the unconditional friendship and support Modiji extended over the years and particularly during 

pandemic”, Tshering said. 

Modi has received several international awards in recent years. Last year, he was awarded the Legion of Merit in the highest 

degree of the chief commander by the US president in recognition of his leadership and vision for India’s emergence as a 

global power and his contributions to advance the India-US strategic partnership. 

In 2019, Russia conferred on him its highest civilian honour, the Order of St Andrew the Apostle, for promoting partnership 

and friendly relations between the two countries. 

 The UAE gave him its highest civilian honour, the Zayed Medal, while the Maldives awarded the Order of the Distinguished 

Rule of Nishan Izzuddin in the same year. 

 

THE RAMNA KALI TEMPLE, DHAKA LANDMARK REBUILT 

FROM THE RUINS 
On Friday (December 17), President Ram Nath Kovind inaugurated the reconstructed Ramna Kali temple in Ramna, a part 

of the Bangladeshi capital Dhaka where the landmark Suhrawardy Udyan (the former Ramna Race Course) is located. 

The temple was destroyed by Pakistani forces during their Operation Searchlight in March 1971, the brutal crackdown that 

led to the genocide and the Bangladesh War of Liberation. 

“The historic Ramna Kali temple is a symbol of the spiritual and cultural bonding among the people of India and 

Bangladesh,” Kovind said on Friday. 

After Bangladesh threw off Pakistan’s yoke, a small temple was set up at the site for people to offer prayers. A reconstruction 

of the complex was announced in 2017, when then External Affairs Minister, the late Sushma Swaraj, inaugurated 15 

development projects in Baridhara, Dhaka. 

https://indianexpress.com/about/sushma-swaraj/
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THE RAMNA KALI TEMPLE 
In the 17th century, Dhaka was a provincial capital of the Mughal Empire, and an important trading centre. The history of 

the area called Ramna (‘lawn’ in Persian) can be traced back to the early 1600s, when it was occupied by high officials of 

the Mughals. There was a Mughal garden, open green spaces, and garden houses. After Dhaka passed under British rule in 

1858, the “jungle of Ramna” was cleared, and a race course and boulevard were built for the pleasure of the Raj elite. 

The temple in the area, dedicated to the Goddess Kali, is believed to have been built during the Mughal period. Professor 

Muntassir Mamoon, one of the most eminent historians of Bangladesh, told  that the temple was around 400 years old, even 

though it is difficult to pinpoint a year in which it was built. 

“The temple was built by a Hindu sect, but it is difficult to identify exactly who 

built it. It is said that it was built by a certain Haricharan Giri who was a mahant 

in the temple, but we cannot be sure. It is the second oldest Hindu temple in 

Bangladesh, the Dhakeshwari Temple being the oldest,” Prof Mamoon said. 

The temple gained prominence in the early 20th century when the renowned saint 

Ma Anandamayi built her ashram in its precincts. Anandamayi was popularly 

addressed as “Shahbag-er ma”, or the Mother of Shahbag, Prof Mamoon said. 
 

THE TEMPLE AND THE WAR 
On March 27, 1971, the Pakistani army destroyed the temple and massacred 85 

Hindus, including priests and devotees, according to ‘Minorities and the State: Changing Social and Political Landscape of 

Bengal’, an edited volume published in 2011. 

Prof Mamoon said the temple was close to the Dhaka University campus, and the Pakistanis attacked the campus before 

turning on the temple. “It was prominent since it was in the vicinity of the university. The other temples are in the old city,” 

he said. “The temple was small but it had a tall spire. So it was visible from far away as a Hindu temple.” 
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ECOLOGISTS OPPOSE CHANGES TO BIOLOGICAL DIVERSITY 

ACT, 2002 

 ‘Bill prioritises commercial trade at the cost of conserving biological resources’ 

 Environmentalists have expressed concern over amendments to the Biological Diversity Act, 2002 on the grounds that it 

prioritises intellectual property and commercial trade at the expense of the Act’s key aim of conserving biological resources. 

Amendments to the Act were introduced as a Bill in the Lok Sabha by Environment Minister Bhupender Yadav on Thursday. 

On Friday, Rajya Sabha member Jairam Ramesh, who also chairs the Parliament’s Standing Committee on Science, 

Technology and Environment, wrote a letter to Lok Sabha Speaker Om Birla “protesting” his decision to refer the amended 

Bill to a select committee when the Bill ought to have been perused by a standing committee that had existing mandate to 

examine questions of science and environment. The amended Bill was drafted in response to complaints by traditional Indian 

medicine practitioners, seed sector, and industry and researchers that the Biological Diversity Act, 2002. 

 COMPLIANCE BURDEN  

 The bill was enacted for conservation of biological diversity and ensure fair and equitable sharing of the benefts arising out 

of the use of biological resources with indigenous and local communities, imposed a heavy “compliance burden” and made 

it hard to conduct collaborative research and investments and simplify patent application processes. 

 The text of the Bill also says that it proposes to “widen the scope of levying access and beneft sharing with local communities 

and for further conservation of biological resources.” The Bill seeks to exempt registered AYUSH medical practitioners and 

people accessing codifed traditional knowledge, among others, from giving prior intimation to State biodiversity boards for 

accessing biological resources for certain purposes. A statement from the Legal Initiative for Forest and Environment (LIFE) 

said the Bill would “undo all the efforts made in the last few years to implement the Biological Diversity Act.”  

 There was not a “single provision in the proposed amendment to protect, conserve or increase the stake of local communities 

in the sustainable use and conservation of biodiversity.” LIFE said the amendments were done to “solely beneft” the AYUSH 

Ministry. The Bill in the current form would pave the way for “bio piracy” and would mean AYUSH manufacturing 
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companies would no longer need to take approvals and thus defeat the purpose for which the Act was created in the first 

place 

 

BIOLOGICAL DIVERSITY ACT, 2002 

 The Biological Diversity Act, 2002 is an Act enacted by the Parliament of India for the preservation of biological diversity in 

India, and provides mechanism for equitable sharing of benefits arising out of the use of traditional biological resources 

and knowledge.  

HISTORY 

 The Act was enacted to meet the obligations under Convention on Biological Diversity (CBD), to which India is a part in 

2002 

BIODIVERSITY AND BIOLOGICAL RESOURCE 

 Biodiversity has been defined under Section 2(b) of the Act as "the variability among living organisms from all sources and 

the ecological complexes of which they are part, and includes diversity within species or between species and of eco-

systems". The Act also defines, Biological resources as "plants, animals and micro-organisms or parts thereof, their genetic 

material and by-products (excluding value added products) with actual or potential use or value, but does not include human 

genetic material.  

NATIONAL BIODIVERSITY AUTHORITY AND STATE BIODIVERSITY BOARDS 

 The National Biodiversity Authority (NBA) is a statutory autonomous body, headquartered in Chennai, under the Ministry 

of Environment and Forests, Government of India established in 2003 to implement the provisions under the Act. State 

https://en.wikipedia.org/wiki/Act_of_Parliament
https://en.wikipedia.org/wiki/Parliament_of_India
https://en.wikipedia.org/wiki/Biological_diversity
https://en.wikipedia.org/wiki/Traditional_knowledge
https://en.wikipedia.org/wiki/Convention_on_Biological_Diversity
https://en.wikipedia.org/wiki/Habitat
https://en.wikipedia.org/wiki/Eco-system
https://en.wikipedia.org/wiki/Eco-system
https://en.wikipedia.org/wiki/Micro-organism
https://en.wikipedia.org/wiki/Genetic_material
https://en.wikipedia.org/wiki/Genetic_material
https://en.wikipedia.org/wiki/Chennai
https://en.wikipedia.org/wiki/Ministry_of_Environment_and_Forests_(India)
https://en.wikipedia.org/wiki/Ministry_of_Environment_and_Forests_(India)
https://en.wikipedia.org/wiki/Government_of_India
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Biodiversity Boards (SBB) has been created in 29 States along with 31,574 Biological management committees (for each 

local body) across India. 

FUNCTIONS 

 Regulation of acts prohibited under the Act 

 Advise the Government on conservation of biodiversity 

 Advise the Government on selection of biological heritage sites 

 Take appropriate steps to oppose grant of intellectual property rights in foreign countries, arising from the use of biological 

resources or associated traditional knowledge.  

REGULATIONS 

 A foreigner, non-resident Indian, as defined in the clause (30) of section 2 of The Income-tax Act, 1961, or a foreign company 

or body corporate need to take permission from the NBA before obtaining any biological resources or associated knowledge 

from India for research, survey, commercial utilisation. Indian citizens or body corporates need to take permission from the 

concerned State Biodiversity Board.  

 Result of research using biological resources from India cannot be transferred to a non-citizen or a foreign company without 

the permission of NBA. However, no such permission is needed for publication of the research in a journal or seminar, or in 

case of a collaborative research made by institutions approved by Central Government.  

 No person should apply for patent or other form of intellectual property protection based on the research arising out of 

biological resources without the permission of the NBA. The NBA while granting such permission may make an order for 

benefit sharing or royalty based on utilisation of such protection.  

BENEFIT SHARING 

Benefit sharing out of usage of biological resources can be done in following manner: 

https://en.wikipedia.org/wiki/The_Income-tax_Act,_1961
https://en.wikipedia.org/wiki/Body_corporate
https://en.wikipedia.org/wiki/Intellectual_property
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 Joint ownership of intellectual property rights 2 3 4 

 Transfer of technology 

 Location of production, research development units in the area of source 

 Payment of monetary and non-monetary compensation 

 Setting up of venture capital fund for aiding the cause of benefit claimers 

PENALTIES 

 If a person, violates the regulatory provisions he/she will be "punishable with imprisonment for a term which may extend to 

five years, or with fine which may extend to ten lakh rupees and where the damage caused exceeds ten lakh rupees, fine may 

commensurate {be in proportion} with the damage caused, or with both.  

 Any offence under this Act is non-bailable and is cognizable. 

 

RUSSIA DRAFTS PACT TO LIMIT U.S., NATO ROLE IN EX-SOVIET NATIONS 

ALLIANCE  

must commit not to expand membership, establish new bases: document 

 Russia on Friday unveiled proposals to contain the U.S. and NATO in the former Soviet Union and Eastern Europe, calling 

for urgent negotiations with Washington as it amasses forces near Ukraine. The U.S. said it was willing to talk but stated 

upfront that it disagreed with much in the far-reaching proposals, as it renewed warnings of painful reprisals if Russia invades 

Ukraine.  

 Russia released unfnished security documents — an unusual move in diplomacy — that call for U.S.-led NATO alliance not 

to bring in new members or establish bases in ex-Soviet countries. Deputy Foreign Minister Sergei Ryabkov said Russia was 

ready to hold urgent security talks with the U.S. “as early as” on Saturday. “We are ready to immediately, even tomorrow 

— literally tomorrow, on Saturday — go for talks with the U.S. in a third country,” he told reporters, suggesting Geneva as 
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a venue. In Washington, a senior ofcial said the U.S. expected to respond “sometime next week” to Russia on a format for 

talks but made clear it was not enthusiastic about the proposals. “If there is any further aggression against Ukraine, that will 

have massive, massive consequences and will carry a high price,” the offcial said. White House Press Secretary Jen Psaki 

noted that the U.S. has negotiated with Moscow on strategic concerns for decades but said it would only act in concert with 

NATO allies. “There will be no talks on European security without our European allies and partners,” she told reporters. 

 The West says Moscow has readied some 1,00,000 troops for an imminent attack on Ukraine, which has been battling a pro-

Moscow insurgency in its east since 2014. Russian President Vladimir Putin denies planning an attack and blames NATO 

for the rise in tensions, demanding “legal guarantees” the alliance will not expand eastwards. The draft document addressed 

to NATO says its members should “commit themselves to refrain from further enlargement, including the accession of 

Ukraine as well as other states”. It also insists that alliance members not conduct military activity in Ukraine or other 

countries in Eastern Europe, the South Caucasus and Central Asia. Moscow and NATO, the document said, should limit the 

deployment of missiles, set up an emergency telephone hotline and also work to “prevent incidents” in the Baltics and the 

Black Sea 
 

TAMIL THAI VAAZHTHU DECLARED T.N. STATE SONG 

 The Tamil Nadu Government on Friday declared the Tamil Thai Vaazhthu, penned by ‘Manonmaniam’ Sundaranar, the 

State song of Tamil Nadu. Everyone except the diferently abled and pregnant women should rise when the song is sung at 

educational institutions, government ofces and public functions.  

 The announcement came days after Justice G.R. Swaminathan of the Madurai Bench of the Madras High Court observed 

that Tamil Thai Vaazhthu was a prayer song and not an anthem, and there was no statutory or executive order requiring 

attendees to stand up when it was being sung. According to an offcial release, the song should compulsorily be sung at the 

beginning of events organised by all educational institutions, government ofces and public sector undertakings, among other 

public organisations. 

 The song should be sung in 55 seconds in Mullaipaani Ragam (Mohana Raagam). At public functions, the playing of the 

song with musical instruments/recordings is to be avoided, and trained singers should sing it. 
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FOR AN HONEST BROKER 

 Any offer from Russia to play the facilitator in talks with China must be scrutinised closely 

 Days after meeting Prime Minister Narendra Modi in Delhi, Russian President Vladimir Putin held a summit via video 

conference with Chinese President Xi Jinping. While the two meetings may have focused on bilateral issues, the 

conversations appear to have overlapped in unusual ways. According to a senior Kremlin offcial, after discussing with Mr. 

Modi India’s problems with Chinese aggression, which were raised publicly during the visit by Defence Minister Rajnath 

Singh, Mr. Putin “briefed” Mr. Xi on his talks in Delhi.  

 The offcial then indicated that a trilateral summit of the leaders of Russia, India and China (RIC) could be held in the near 

future, which would pick up on the Modi-Putin-Xi conversation during an RIC summit on the sidelines of the Osaka G-20 

summit in 2019. However, much has occurred between that summit and today.  

 China’s aggression at the Line of Actual Control has dented hopes of peaceful coexistence and growth between the 

neighbours that had been outlined during the RIC as well as the Modi-Xi Mamallapuram summit, when the leaders last met 

face to face. 

 Since April 2020, the two leaders have not spoken directly even once, and while they have attended the same multilateral 

summits (BRICS, SCO, G-20, etc.), it would be hard to see them engaging in a face-to-face format unless the situation at the 

LAC considerably eases. In addition, the RIC summit should not be held before promises made by Chinese Foreign Minister 

Wang Yi in meetings with External Afairs Minister S. Jaishankar are fulflled. 

 While India-Russia defence and bilateral ties have considerably strengthened, especially after the Modi government’s 

decision to go ahead with its purchase of the S-400 missile defence systems despite the U.S. threat of sanctions, New Delhi 

must tread cautiously in its trilateral and multilateral cooperation with Moscow and any hint that Russia could play a 

facilitator of talks with China must be scrutinised closely. 

 Russia and China have consolidated their support for each other in the face of U.S. concerns over Russian action against 

Ukraine and Chinese action on Taiwan. Russia is also deeply dependent on Chinese investment, particularly in the 30-year 

$400 billion gas pipeline. 

 On Afghanistan, Russia has shown that it was prepared to cut India out of negotiations held by the Troika plus group with 

the U.S., China and Pakistan. Any expectation that Mr. Putin could play “honest broker” between Mr. Modi and Mr. Xi must 
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take these factors into account. While India must continue to walk the tightrope between Moscow and Washington, and its 

partners in Eurasia versus those in the Indo-Pacifc, it needs to disentangle these threads from the very potent threat it faces 

directly and bilaterally from its northern neighbour, where it has little choice but to follow an independent path. 
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