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ECONOMIC

SURVEY
202-23

SERVICES:
SOURCE OF STRENGTH

o Strong Growth in Services sector
in FY23

0 PMI Services witnessed strongest expansion since July 22

o Credit growth to services above 16% since July-22

o 75 Digitol Banking Units onnounced for transforming
financial services

E—

0 Foshion, grocery, and general merchondise to
copture nearly two-thirds of the Indion e-commerce
market by 2027
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LIFTING POTENTIAL
GROWTH WITH PRYSICAL &
DIGITAL INFRASTRUCTURE

ECONOMIC
SURVEY
2022-23

PM GatiShakti National Master Plan for
seomless movement of people ond goods

Nationol Monetisation Pipeline with ¥ 9.0 lokh crore
investment potential

UPI touched its highest ever mark with 782 crore
transaction in Dec 2022

Nationol Logsitics Policy for moking Indian logistics
competitive globally

Copacity of mojor ports neorly doubled in B years

Open Network for Digital Commaerce in pipeline

Open Credit Enablement Network for democratising lending
oprerations
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Social

> EPFO based net payroll on the rise: 105.4 lakh in FY23 (till Nov)
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STATE OF THE
ECONOMY 2022-23:
BROAD-BASED RECOVERY
ACROSS SECTORS

1/2

GOP forecast for FY24 to be in the
ronge of 6.0-6.8%

® Indio's GOP growth Is expected to remain
robust in FY24

* Private consumption across H1 highest since FY15

o Boost to production octivity leading to enhanced
capacity utilisation
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STATE OF THE
ECONOMY 2022-23:

BROAD-BASED RECOVERY 4

ACROSS SECTORS

212
¢ Retoll inflation back within RBI's target

range in Nov 2022

® Pickup in privote copex

¢ Indion Rupee performs well compored to other
EME's in Apr-Dec 2022

@ Direct Tax collections for the period April-Nov 2022
remains buoyant
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ECONOMIC
VEY
2022-23

MONETARY
MANAGEMENT &
FINANCIAL
INTERMEDIATION:

A GOOD YEAR 12

e RBI raised the policy rates by o cumulative
225 basis points (bps)

o Monetary policy transmission from the repo rote
hikes is underway

o Gross Non-Performing Assets [GNPA) ratio ot
a seven-yeor low of 5%

© Non-food credit growth in double-digit since April-22
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INDUSTRY: STEADY

RECOVERY

GVA of the Industrial Sector rose
by 3.7 per cent for the first half of
FY 22-23

© Exports of goods and services os a shore of GOP have
been the highest since FY16 in H1 of FY 22-23

172

o PMI manufacturing has remoined in the expansion zone

o Healthy IIP indicates the beginning of o virtuous
investment cycle

© Credit to MSMEs has grown by around 30% since Jon 2022

@ Electronics exports rise nearly threefold in FY22

o FDI flows into the Pharma Industry has risen four times in FY22
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INDUSTRY: STEADY
RECOVERY

GVA of the Industriol Sector rose
by 3.7 per cent for the first holf of
FY 22-23

& Exports of goods ond senvices 05 o share of GOP hove
been the highest since FYIG in H1 of FY 22-23

172

@ PMI monufacturing hos remained in the expansion zone

@ Heolthy IIP indicotes the beginning of 0 virtuous
investment cycle

® LUredit to M5MES has grown Dy oround 30% since Jon 2022

e Electronecs exports nse nearly thresfald In FY22

@ FOI flows into the Phorma Industry fas risen four tmes in FY22
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ECONOMIC

EXTERNAL
SECTOR :
WATCHFUL AND
HOPEFUL

o Merchandise exports were USS 332.8 bn
for April-Dec 2022 exhibiting a growth of
16% from April-Dec 2021

o |ndio is 7 Largest Service Exporter in the world

o Largest recipient of remittances in the
world in 2022 (Estimated by World bank)

e |ndia better placed in terms of comfortoble forex
reserve and low external debt ratio.
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